May 1. 2009

TDS PROVISION AT GLANCE

«entral Board of Direct Taxes Vide Notification SO 858, () dated 25-03-
2008, has amended Income tax Rules namely, 304,31,31Aa and
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i e amendment in the rules shall come in to force from April, 1
2009 and shall be applicable from the assessment year 2010-11

onward.

i‘ollowing are the salient features of the amendment
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PAYMENT

FoRNNp 24C4,

New Challan in Form No. 17 is prescribed for depositing
the TDS/TCS into central Government account.

IHowever, Challan in Form No. 281 shall continue to be
used for depositing the TDS/TCS for assessment year
2009-10 and carlier Assessment Years.

All the payments of TDS/TCS shall now is mandatory
required to be made electronically by all the assessee to
the designated branch of bank or by the Debit credit card
in terms of sub rule (5) of Rule 30. Electronically deposit
of tax was carlier prescribed for corporate assessee, firm
and assessee subjected to Tax audit. This difference has
been done away. Now all the assessees are at par so far as
depositing the TDS/TCS is concerned.

New FForm no. 24C termed as TDS/TCS compliance
statcment g has been introduced and under sub rule (1) of
rule 30 is rcquircd to be submitted on quarterly basis on
or before 15" July, 15" October, 15" January in respect of
i“irst, Sccond and Third Quarters and on or before i
June. In respect of Last Quarter of the year.






